
 

 

PRESS RELEASE 

Signature of a memorandum of understanding on the opening-up of the Casablanca 

Stock Exchange capital 

On Wednesday 25 November 2015 at the Casablanca Stock Exchange headquarters, 

Mr Mohamed Boussaid, Minister of Economy and Finance, presided over the signing 

ceremony of the memorandum of understanding between the State, the market 

authority CDVM, the current shareholders of the Stock Exchange (brokerage firms), the 

future shareholders (Banks, Insurance firms, CDG (Caisse de Dépôt et de Gestion) and 

Casablanca Finance City Authority) that set down the scheme for the opening-up of the 

Stock Exchange. This ceremony was also marked by the presence of the Wali of Bank 

Al Maghrib and the representatives of professional associations. 

In his speech, Mr Mohamed Boussaid expressed his profound gratitude to the different 

financial institutions present for their involvement and their keen sense of responsibility 

in bringing this project to fruition and stressed on the memorable nature of this historic 

moment that marks the beginning of a major reform for the development of the 

financial marketplace.  

He also paid a glowing tribute to all the brokerage firms for their accomplishments that 

laid the foundation of a modern Stock Exchange and the successful implementation of 

the various transitions and reforms that this institution has seen.  

He emphasised the need for the Stock Exchange to embark upon a new phase that will 

allow other shareholders – the major players of the market – to join forces with the 

brokerage firms to bring new momentum to this institution, taking it to a new stage in its 

development. This new stage has become essential given the ambitions and the equally 

historical turning point of our economy and our country, following the guidelines given 

by His Majesty the King on the need to rise to a new inclusive growth level and expand 

in our continent, Africa, using a co-development approach for the co-emergence of our 

countries. To fulfil these ambitions, the role of the Stock Exchange in financing the 

economy must be enhanced as also its role as a vector of regional  integration. 

Mr Mohamed Boussaid want on to clarify the strategic orientations of the project to 

open up the Stock Exchange capital: 

 Institute the demutualisation of the Stock Exchange with the widespread approval 

of the marketplace and not through a law, so that the project is adopted by and 

receives the full involvement of the financial marketplace as a whole;  

 Incorporate the demutualisation in the broader project of building an integrated 

organisation of the entire market infrastructure; 



 Achieve a balanced financial marketplace scheme that involves the main players 

of the market in the development of the marketplace; 

 Consolidate the objective of establishing the Casablanca financial marketplace as 

a financial hub, fully integrated regionally and capable of meeting the 

requirements of issuers and investors, notably from Africa; 

 Integrate this project in the broader strategic view of market recovery and 

development that is hinged not only on more stringent supervision and greater 

transparency of the market, but also on the expansion of the market by 

introducing a new generation of reforms and financial instruments that should 

improve the depth of the market and its liquidity. 

Mr Mohamed Boussaid also outlined the main dimensions of this memorandum of 

understanding, of which the most prominent are: 

The new scheme for the status of the Casablanca Stock Exchange management 

company: This company will be transformed into a holding company whose purpose is 

the management of the spot market and equity investment as the reference shareholder 

in the future market institutions, notably the management company of the forward 

market and the clearing house. 

Casablanca Stock Exchange share ownership: The share capital of the Stock Exchange is 

held between banks, CDG, independent brokerage firms, insurance firms and the 

Casablanca Finance City Authority.  

Composition of the Casablanca Stock Exchange Board of Directors: Given this body's 

role in determining the strategic orientations, the memorandum of understanding sets 

down the even distribution of powers between the different categories of shareholders.  

Renewal of the concession agreement: An amendment will be made to the mission 

statement binding the State to the management company in order to set down the Stock 

Exchange's obligations to implement the new market infrastructures for launching the 

forward market. Additionally, the concession agreement will be renewed for a new 

period to allow this institution to set up the new scheme of market development and 

organisation.  

Mr Mohamed BOUSSAID concluded by extending his heartfelt thanks once again to 

the participants for having embraced the project and for the spirit of unanimity that 

reigned in the project. He urged all the participants to keep up this momentum so that 

the Casablanca Stock Exchange can fully play its role in financing the economy, and 

uphold the regional dimension of the financial marketplace of Casablanca. 


